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SENATE BI LL 6179

St ate of WAshi ngt on 58th Legislature 2004 Regul ar Session

By Senators Franklin, Wnsley, Hargrove, MAuliffe, Thibaudeau, Kohl -
VWl | es, Kastamm, Rasnussen, Fairley, Poul sen, Spanel, Keiser, Regal a,
Kli ne, Shin and Jacobsen

Read first tine 01/14/2004. Referred to Committee on Financial
Services, Insurance & Housi ng.

AN ACT Relating to | owcost housing for |owinconme buyers; adding
a new section to chapter 82.04 RCW adding a new section to chapter
82.08 RCW adding a new section to chapter 82.12 RCW adding a new
section to chapter 82.45 RCW and adding a new section to chapter 82.46
RCW

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF WASHI NGTON:

NEW SECTION. Sec. 1. A new section is added to chapter 82.04 RCW
to read as foll ows:

(1) There is credited against the tax inposed under this chapter,
twenty-five percent of the value donated for the provision in this
state of | ow cost housing to | owincone buyers. The donation nust be
made to a nonprofit organization that devotes a mgjority of its
resources to the developnent, rehabilitation, or preservation of
af f ordabl e housi ng. The departnent shall nake available to prospective
donors a list of nonprofit organizations that qualify as nonprofit
organi zations devoting a mjority of +their resources to housing
construction.

(2) For the purpose of this section "affordable housing" has the
sane neani ng as provided in RCW43. 185A. 010.
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NEW SECTION. Sec. 2. A new section is added to chapter 82.08 RCW
to read as foll ows:

(1) The tax levied by RCW 82.08.020 does not apply to sales of
construction materials or charges nmade for |abor and services used in
the construction of a unit of |ow cost housing, but only if the buyer
provides the seller with an exenption certificate in a formand manner
prescribed by the departnent by rule.

(2) I'n making rules to inplenment this section the departnent shal
require that the tax shall be i mediately due and payabl e together with
interest and penalties if the wunit of |owcost housing being
constructed is not sold to a |owinconme buyer by the seller who has
cl ai med the exenpti on.

(3) For the purpose of this section:

(a) "Low cost housing"” nmeans housing that has a listed sales price
of no nore than two-thirds the nedian sales price for hones in the
county where the housing is |ocated, adjusted annually.

(b) "Low-inconme buyer" neans a buyer who has an incone of no nore
than ei ghty percent of the nedian fam |y income, adjusted for househol d
size, for the county where the house is |ocated.

NEW SECTION. Sec. 3. A new section is added to chapter 82.12 RCW
to read as foll ows:

(1) The provisions of this chapter do not apply to the use of
construction materials or |abor and services used in the construction

of a unit of |owcost housing, but only if the buyer provides the
seller wwth an exenption certificate in a formand manner prescribed by
t he departnent by rule.

(2) I'n making rules to inplenment this section the departnent shal
require that the tax shall be i mediately due and payabl e together with
interest and penalties if the wunit of |owcost housing being
constructed is not sold to a |owinconme buyer by the seller who has
cl ai med the exenpti on.

(3) For the purpose of this section:

(a) "Low cost housing"” nmeans housing that has a listed sales price
of no nore than two-thirds the nedian sales price for hones in the
county where the housing is |ocated, adjusted annually.

(b) "Low-inconme buyer"” neans a buyer who has an inconme of no nore
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than eighty percent of the nedian fam |y income, adjusted for househol d
size, for the county where the house is | ocated.

NEW SECTION. Sec. 4. A new section is added to chapter 82.45 RCW
to read as foll ows:

(1) A tax inposed under this chapter does not apply to sales of
| ow- cost housing to | owinconme buyers.

(2) For the purpose of this section:

(a) "Low cost housing"” neans housing that has a listed sales price
of no nore than two-thirds the nedian sales price for hones in the
county where the housing is |ocated, adjusted annually.

(b) "Low-inconme buyer"” neans a buyer who has an incone of no nore
than eighty percent of the nedian fam |y inconme, adjusted for househol d
size, for the county where the house is |ocated.

NEW SECTION. Sec. 5. A new section is added to chapter 82.46 RCW
to read as foll ows:

(1) A tax inposed under this chapter does not apply to sales of
| ow- cost housing to | owinconme buyers.

(2) For the purpose of this section:

(a) "Low cost housing"” nmeans housing that has a listed sales price
of no nore than two-thirds the nedian sales price for hones in the
county where the housing is |ocated, adjusted annually.

(b) "Low-inconme buyer"” neans a buyer who has an incone of no nore
than eighty percent of the nedian fam |y inconme, adjusted for househol d
size, for the county where the house is |ocated.

NEW SECTION. Sec. 6. If any provision of this act or its
application to any person or circunstance is held invalid, the
remai nder of the act or the application of the provision to other
persons or circunstances is not affected.

~-- END ---
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